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Minutes of 2019 Annual General Meeting
Emerald Green Housing Estate Juristic Person

Saturday 6 April 2019 Time 09.00 — 12.00 hours

Venue Lion Island Meeting Room, IBIS Hotel HuaHin, PrachuabKhirikhan Province
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Attended Members to this 2019 Annual General Meeting comprise Co-owners and Proxies from 47 housing units

out from the total 117 units of the entire Village. The quorum accounting for 5,907 ownership ratios (45.66% of the

totaling voting right) The quorum is therefore legally valid as it exceeds one-thirds (33.33%) of total ownership ratio under

the provisions of Village Regulation. All agenda could be discussed and resolved.

The Meeting commenced at 09.00 hours

KhunAriyaSuntonvipart, Assistant Operation Manager from Quality Property Management (QPM) was assigned to

moderate this Meeting. She welcomed all participated Members and ran through the Agenda to be discussed in this

Session as follows:

Agenda 1 Matters to be informed
Agenda 2 Adoption of minutes of the Annual General Meeting dated 26 May 2018, and the minutes of
2018 and Extraordinary General Meeting dated 18 August 2018

Agenda 3 Annual Performance result January — December 2018
Agenda 4 Approval of the balance sheet for the fiscal year 2018 (January -December2018)
Agenda 5 Appointment of auditor and designation of auditor fee for fiscal year 2019
Agenda 6 Election of new Directors
Agenda 7 By-law amendments
Agenda 8 Matters for approval

8.1Entrance Road Re-surfacing

8.2Security Hut Toilet

8.3Speed Bumps

8.4Perimeter Wall

8.5Village road repair

8.6Dredging of surrounding sewage system
Agenda 9 Approval of the annual budget for year 2019
Agenda 10 Approval of insurance to common property of the village
Agenda 11 Any Other Business
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Agenda1Matters to be informed

According to the Regulation Section 7 Clause 35, the Meeting Chairperson in each general meeting shall be
compulsory chaired by the Chairperson of the Committee. In the absence of the Chairperson or if the Chairperson is
unable to perform his duty, one of the attended Committee will be appointed to become the chairperson on his behalf.
Chairperson ArisaGainford is the chair in this Session, and thanked all participants for their present in the Session. The
meeting was declared opened and Ms. AriyaSuntonvipart Assistant Operation Manager from QPM was assigned to
moderate the meeting into the next agenda.

Resolution: The matter was acknowledged.

Agenda 2 Adoption of minutes of previous 2018 Annual General Meeting dated 26 May 2018, and the minutes of
2018, Extraordinary General Meeting dated 18 August 2018

Attended members are presented with the minute of 2018 AGM dated 26 May 2018, and 2018 EGM dated 18
August 2018 for approval.

Resolution: The meeting resolved approval to the minute of 2018 AGM dated 26 May 2018 with following voting results:

Vote for 3,674.00 ownership ratio
Vote against 944.00 ownership ratio
Abstention 0.00 ownership ratio

The meeting resolved approval to the minute of 2018 EGM dated 18 August 2018 with following voting results:

Vote for 3,810.00 ownership ratio
Vote against 595.00 ownership ratio
Abstention 280.00 ownership ratio

Agenda 3Performance result January — December 2018

Committee Peter Smith reported on juristic person performance results period January — December 2018,
performance of service contractors, for attended members’ information.
Resolution: Performance of juristic person and service contractors are acknowledged. Attended members suggest the
Management to inspect the swimming-pool water pump room which is in poor condition. In addition, the gym equipment

should be improved and better maintained.

Agenda 4 Approval of 2018 balance sheet (Jan-Dec 18)
Attended members are presented with the balance sheet for 2018 which has been certified by auditor Dome
Dussadeemongkol, License No. 5251. The auditor commented that this statement, profit and loss account ended 31
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December 2018 of Emerald Green Juristic Village contain complete information in all material aspects of account standard

principle. In summary the balance sheet contains followings:

1. Financial statement ended 31 December 2018

31 Dec 18 31 Dec 17

Total current asset 3,316,906.35 2,847,590.30
Total non-current asset 105,470.09 63,027.85
Total asset 3,422,376.44 2,911,518.16
Total liability 751,236.34 369,509.14
Total co-owner equity 2,671,050.10 2,542,099.02
Total liability and co-owner equity 3,422,376.44 2,911,518.16

2. Profit and loss account ended 31 December 2018

31 Dec 18 31 Dec 17
Income total 2,705,063.95 2,240,395.25
Expense total 2,570,022.87 1,879,100.81
Income higher (lower) than expense 129,041.08 361,294.44

Resolution: The meeting resolved approval to the 2018 Balance Sheet period 1 January — 31 December 2018 with

following voting results:

Vote for 3,848.00 ownership ratio
Vote against 963.00 ownership ratio
Abstention 0.00 ownership ratio

Agenda 5Appointment of auditor and designation of auditor fee for 2019

The Village Regulation Clause 21 states that official auditor shall be appointed in the annual general meeting to
certify income, expense statement for the past year, and estimation of next year budget within 90 days after account
closing of fiscal period each year (fiscal period 1 Jan — 31 Dec) Audited statement shall be submitted to annual general
meeting for final approval by Village Members. List of the three auditor firms for appointment are as follows:

1. Excel Audit Co. Ltd

2. JIT Accounting Co. Ltd

3. PN Audit Co. Ltd
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Resolution: The meeting resolved Excel Audit Co. to be appointed as the official auditor for 2019 financial year at the

expense of 12,000 baht with following voting results:

1. Vote for Excel Audit 4,570.00 Ownership ratio
2. Vote for JIT Accounting 241.00 Ownership ratio
3. Vote for PN Audit 0.00 Ownership ratio
4. Abstention 0.00 Ownership ratio

Agenda 6Appointment of Emerald Green Village Committee

Further to retirement of 2 Committee — K. LekModegasem and Mr. Robert Vereecke, and Chairperson
ArisaGainford co-incidently resigned from Chairperson status due to person reason, the attended members were inquired
if there were any nominated owners to apply for substitution appointment.

There are three owners applied for appointment as follows:

No. New owners nominated for appointment Owner of Unit Number
1 Mr. Robert Vereecke 357/112
2 Mrs. SupavadeePupala 357/40
3 Mr. Kale Svenson 357/12

Moderator Ms. Ariya Suntonvipart informed that the new appointed committee will be in the Office term for 2 years. The
appointment of new Chairperson will be organized by the Committee Meeting and the result will be reported later.

Resolution: The meeting resolved appointment the new committee members with following voting results:

1. Vote for Mr. Robert Vereeche 5,031.00 Ownership ratio
2. Vote for Ms. SupavadeePupala 4,626.00 Ownership ratio
3. Vote for Mr. Kale Svenson 5,172.00 Ownership ratio

Agenda7Considering amendment of Village Regulation

Committee Mr. CarHeinz Munz mentioned about the Village Regulation originally developed by the Project
Developer. This Regulation was not properly harmonized with the latest Regulation prescribed by Land Allocation
Department, and so amended by him with cooperation from other Committee. Amended Regulation is now shown in the
handouts. The attended members are requested to consider and approve for further application for registration with the
Land Office.Attended members are informed that the voting for amendment of Regulation shall require at least one-fifths
of the total voting right of all members combined.
Resolution: Attended member resolved disproval to the amended Regulation with following voting results:
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1. Vote for 1,972 ownership ratio

2. Vote against 1,521 ownership ratio
3. Abstention 1,318  ownership ratio

Agenda 8Matters for approval

357 Moo.13 Tab Tai Sub District, Hua-Hin District, PrachuapKhiri Khan 77110

O=m

Quality Property Management

Website: www.theemeraldgreen.com Phone: 032-510618

Attended members are requested to consider and approve following project to be carried out by the Village

administration:

8.1 Road repair at Village entrance

Further to the damage condition of entrance roadway of Emerald Green Village (big holes and rough surface) causing

trouble in accessing by member vehicles. The Meeting was proposed to approve the repair budget of 336,000 baht

Resolution: The meeting resolved disproval to repair the roadway with following voting results:

1. Vote for 2,255.00 ownership ratio
2. Vote against 2,493.00 ownership ratio
3. Abstention 138.00 ownership ratio

8.2 Building toilet inside security station

In order to facilitate the Security and the Security will not have to go to the empty land across the road to pass

water instead of going a long way to the toilet of Village Office. Contractor is now quoting the expense of 180,000 baht in

building the small toilet inside the Guard Station.

Resolution: Attended members resolve disproval to build the toilet inside guard station with following voting results:

1. Vote for 988.00 ownership ratio
2. Vote against 3,888.00 ownership ratio
3. Abstention 0.00 ownership ratio

8.3 Installation of speed reducers

For the safety inside the Emerald Green Village, the attended members are requested to approve the total

budget of 51,625 baht in the installation of 175 road bumpers @ 295 baht each totaling length of 87.2 meter.

Resolution: Attended members resolve disproval to install road bumpers with following voting results.

1. Vote for 688.00 ownership ratio
2. Vote against 4.198.00 ownership ratio
3. Abstention 0.00 ownership ratio
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The road bumpers would not effectively slow down the vehicle speed, but to make more noisy traffic and cause more

disturbances.

8.4. Repairing of village fence wall

Attended members are informed of the leaning / sinking fence wall and to prevent it from further collapsible,
Committee Robert suggested the faulty portion of current wall be repaired quickly.

Resolution: Attended member resolved approval to repair the faulty fence wall around the village with following voting

results:
1. Vote for 4,577.00 ownership ratio
2. Vote against 309.00 ownership ratio
3. Abstention 0.00 ownership ratio

8.4.1. Choosing Contractor to carry out the fence repair

Attended members are requested to vote for the Contractor to carry out the repair to village fence from one of
following companies in the table below. The winning company shall present appropriate repair process and work
schedule.

Resolution: T.A. Tech Company was chosen to be the winning company to provide report, suggestion for repair process

and work schedule with following voting results:

1. Vote for Decine Construction Co.,Ltd 1,720.00 ownership ratio
2. Vote for Cosmo TechnolCo,.Ltd 582.00 ownership ratio
3. Vote for T.A Tech Co.,Ltd 2,251.00 ownership ratio
4. Abstention 333.00 ownership ratio

8.5 Fixing of damage roadway in the village

Attended members are informed on the holes, cracks, along the village road which will be filled up by asphaltic
concrete. The expense quoted by Contractor is 65,000 baht.
Resolution: Attended member resolved approval to repair the damage road in the Emerald Green Village with 4,568

ownership ratio.

1. Vote for 4,568.00 ownership ratio
2. Vote for 0.00 ownership ratio
3. Vote for 266.00 ownership ratio
6
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8.6 Dredging of drainage system

Attended members are informed on the dredging, cleaning, project to the entire drainage system in Emerald

Green Village. The Municipal of HuaHin submitted two contract quotations for our consideration as follows:

1. Daily contract at 39,560 baht per day. Estimate working days would be more or less 10 days. Total expense will be

around 395,600 baht

2. Lump sum expense at 228,000 baht to complete the entire village. Work may be completed in less than 10 days.
HuaHin Municipal is ready with tooling, equipment for dredging operation, such as suction trucks, workers etc. But the
contractor would not be liable for any broken drain covers, incurred from the opening/closing.
Resolution: Attended members resolved approval to contract Hua-Hin Municipal to carry out the dredging / emptying of

drainage in Emerald Green Village at the lump sum expense of 228,000 baht with following voting results.

1. Vote for 4,886.00 ownership ratio
2. Vote against 0.00 ownership ratio
3. Abstention 0.00 ownership ratio

Agenda 9Approval of expenditure budget and action plan for 2019
Village Committee Robert presented expenditure budget for 2019 financial year for consideration and approval.
The budget covers various expenses estimated for next year including development projects of about 3,300,000 baht.

Resolution: Attended member resolved approval to the 2019 budget with following voting results:

1. Vote for 4,712.00 ownership ratio
2. Vote against 174.00 ownership ratio
3. Abstention 0.00 ownership ratio

Agenda 10Approval of village insurance

Further to the 2018 Extraordinary General Meeting dated 18 August 2018, the meeting suggested the common
facilities and properties of Emerald Green Village be insured. Attended members in this Session are presented with the
list of 3 insurers for consideration

Resolution: The meeting resolved AXA Insurance PCL to be the insurer for Emerald Green Village with following voting

results:
1. Vote for AXA Co,.Ltd 3,792.00 ownership ratio
2. Vote for Bankok Insurance Co,.Ltd 0.00 ownership ratio
3. Vote for MSIG Insurance Co,.Ltd 0.00 ownership ratio
4. Abstention 1,025.00 ownership ratio
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Agenda 11 Other matters (if any)
This agenda will be for attended members to raise opinions, suggestions on other matters to the Committee and
Management. Following issues were made by attended members:

1. High trees at the 4 sides of rear fence should be cut down to prevent intrusion of reptiles or poisonous animals
2. Attended members inquired about Key-card and Sticker. Member suggested that Sticker should be released to
member who paid up common expense similar to last year condition. These members with Stickers shall be then
permitted to enter the Village without key-card. The front Security shall open the barrier lift to vehicle with valid sticker.
The Committee clarified that the key-card system has become necessary this year because the Security always opens the
lift barrier to all members no matter member who paid common expenses or default payment. The key-card system can
correct the entrance opening to members with overdue as they will not have key-card to access, unless their overdue was
settled.
3. The septic tank and wastewater system pumps should be inspected to ensure if they are in functional condition.

Members observed strong odor from septic and wastewater tanks.

There being no other business to discuss, the Meeting was adjourned at 12.00 hours.
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